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TOGETHER with all and singular the rights, wmembers, hereditanents, and appurtenances to the same belonging or in any way
incident or appertaining, ischuding all bult-in stoves and relrigeratons, heatingg air conditwningg, phmbine and edectocal fintuses, wall
to wall carpeting, fences and gates. and any other equipiment or fistores now or Lereadter idtiechod connected or fitted i any wanner,
i: ln-in)it the intention of the partics hereto that all such fisteres and esppuient, other than hossehold tamaturne, be cotsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors anil assigns forever.

The Morteagor represents and warrants that said Morteagor is seized of the above described promises in fue sineple absolute, that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgazor is listully empowered to con-
vey of enciinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assizus,
from and against the Mortgagor and every person whomsocver lawfully aiming or to claim the ssmie or any part thereof,

THE MOHRTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
timues and ju the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promivms, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Motgagor under
the authority of Sec. 145-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to e erected], insured
axainst loss by fire, windstorm and other hazands in 4 sum not less thun the balince due hercunder at any tine and it 4 company or
companies acceptable to the Mortgagee, and Mortgayor does hereby assign the policy or policies of insurance to the Mutgagee and
agrees that all such policies shall be held by the Mortgager should it so require and shall inclade loss payable duuses in fuor of the
Mortzagee: and in the event of Joss, Mortgagor will give immediate uotice thereof to the Mortgagee by registered muul and should the
Mortyagor ol any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyzagee may cause
such fmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereimabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
s, the Mortgagee may. at its option, enter upon said premises and make whatever repain are necessary amed Charee the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinaboye provided.

5. That the Mortuagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Sri';-miuxus are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wortgage

elt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortyagee inunediately upon paywment, and should the Mort-
wagor farl to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mnortgage debt and collect the same under this morteare, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzagor axrees that the prindipal amount of the indebtedness hereby
secured shall e distrersed to the Mortgzavor in periodic payments, as comstruction progresses, in acvordance with the terms and condi-
tions of a Constriction Loan Agrecinent which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

S, Thet the Mortearor will not further encumber the premises abwove deseribed, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises, the Mortgagee mav. at ats option. declare the indebtedness hereby secured to
immediately e Jlil]r pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor abicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within montgage indebtediess is not paid in full, the Mortgagor or his Purchiaser shall be required to file with the Association an
application for an assumption of the mortave indebtedress, pay the reawonable cost as required Iy the Association for processing the
assumplion. furnish the Association with 1 copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan halaice evisting at the time of transfer modificd by inceeasing the interest rate on the said loan balance to the maxi-
i rate per annum permitted to Le charged at that time by applicable Sonth Caroling Tow, or a lesser increase in inlerest rate as may
be determined by the Association. The Association will notify the Morteawor or his purchaser of the new interest rate and monthly pay-
ments. and will asd him a new passhook. Shonld the Mortwagor, or his Purdleacer, fail to comply with the provisions of the within
parazraph the Mortgagee. at its option. may declare the indebtedness hereby seunred to be immediately due and pavable and may
institute any priceedings necessary to collect saild indelitedness.

10. That should the Montgager fal to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortrazee, or any stipnlations set out in this mort@age, the Morteacee at its option may wirite to the Mortgagor at his Last known
address giving him thirty § 30) days in which to rectify the said default and should the Morteavor ful to rectify said default within the
said thirty days. the Mortgagee, may. at its option., increase the interest rate on the loan balance for the renaining teon of the loan or
for a lesser torm o the mavimmin rate per arenim permitted to be churged at that tinee Ly applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Asseciation. The monthly payments will be adpisted accondinely,

11, That should the Mortwazor faid to mike payments of principal and interest as due on the promisony note and should any monthly
installinent becone past due for a period in excess of 153 days, the Morteaee may collect a Lite earve” not to exceed an amournt
equal to five (577 ) per centum of any such past due installment in order to cover the extia expense ing tdent to the handling of such

delinquent payments

12. That the Mortgagor herchy assiyns to the Morteazee, its sucessors and asigne afl the tents isses. and profits accruing from
the mortgaved premises. retainitg the tight to collect the same so Tone o the debit herelby sented is not in arrears of payment. but
should any part of the principal indebteducss, or interest, taves, or fie isutance promiums, he past doe and unpaid. the Mortgagee
may without notice or further prceedings take aver the notteaged premises, if they shall Le aocupied by a tenant or tenants. and
colleet waid rents and profits and apply the same to the indebtednes herelny wenred, withont lalality to account for anything more
than the rents and profits actually colfected, Tess the cost of collection amd any tenant iy anthorized npon request by Mortgagee, to
make all rental pasvments direct to the Mortzacee, without lability to the Mortwaeor untd uotificd to the contrary by the Mortaagee;
and should said premises at the time of such default be occupied by the Matiazor, the Morteazes may apply to the Judize of the
County Court or to any Judye of the Court of Common Pleas who shall be resident or presiding in the comdy aforesaid for the appoint-
ment of a receiner with authority to take possession of said premises and collect wach rents and profits. applying said rents, after pay-
imizI the lu)sl of collection, to the mortgage debt withaut Halality 1 wcount for anathing nore than the rents and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Mortgazor to pay to the Morteagee, on the first day of cach month until the
note sevtrael hereby is fully paid. the following suns in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will nent hevome due and payable on policies of moteace ginaranty insrance Of applicable ), fire and other
hazard insnrance covering the mortzaged propaty. plus tives and assesments nont diee on the mortzaced pranises (all as estimated by
the Mortwavee) less all sums already paid therefor. divided by the number of montlis to ehaipse befose one nonth prior to the date when
sich preminms. taves and assesunents will be due and pavable, such sims to be hel] by Munteagee to pay \.\ir‘ preminms, taxes and
pecial assessnents. Shoukl these pavments excead the amonnt of pumcnts actnally made by the Morteazee for taves, assessments, or
insurance premions, the evcess may be credited by the Morteagee on arthagrend payments to be made by the Mortzavor: if, however,
w1 sums shall be insafficient ta make sand pasmcnts when the same Jal Lecome Jdue and |'LI_\.I!\I('. e Monluagor <hafl pay to the
Mortzagee any amounts necessary to make up the deficiency, The Morteavor further ageeos that at the 1l of ten years from the date
hereof, Mortagee mav, at its option. apply for rencwal of mortgace vnananty or similar iisnrare T applicable) covering the balance
then remaining due on the motteage Jdebt. and the Mortzacor mav. at its option, pay the sinvle preminm regpaired for the remaining
vears of the tarn or the Morteagee may pay sanch preminm and add the wime to the mottease b inwhich exent the Morteacor shall
repay o Mortracee such preminm payment, with interest at the rate specifiodd in sid promiven notel in egual monthly indallments
over the termnining payinent pcnod.
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